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ASSEMBLEE GENERALE EXTRAORDINAIRE 

NUMERO 3171/16 

du 15 decembre 2016 



In the year two thousand and sixteen, on the fifteenth day of December. 

Before Us, MaTtre Jacques Kesseler, notary residing in Petange (Grand-Duchy of 
Luxembourg), 


THERE APPEARED: 

STANDARD LIFE INVESTMENTS (GENERAL PARTNER EUROPEAN REAL ESTATE 
CLUB II) LIMITED, a company limited by shares with address at 30 St. Mary Axe, London, United 
Kingdom EC3A 8EP, and registered with the Registrar of Companies for England and Wales 
under company number 9558172, acting in their capacity as general partner of STANDARD LIFE 
INVESTMENTS EUROPEAN REAL ESTATE CLUB II LP, a limited partnership with address at 
30 St. Mary Axe, London, United Kingdom, EC3A 8EP, and registered with the Registrar of 
Companies for England and Wales under company number LP016620, 

hereby represented by Mrs Sofia AFONSO-DA CHAO CONDE, private employee, whose 
professional address is at 13, route de Luxembourg, L-4701 Petange, Grand Duchy of 
Luxembourg, by virtue of a proxy given under private seal. 

I. The said proxy shall be annexed to the present deed for the purpose of 

registration. 


II. The appearing party declares that it is the sole shareholder (the Sole 

Shareholder) of Euroclub II Holding S.a r.l., a private limited liability company incorporated 
under the laws of Luxembourg, having its registered office at 6B, rue Gabriel Lippmann, Parc 
d’Activite Syrdall 2, L-5365 Munsbach, Luxembourg, and registered with the Luxembourg Trade 
and Companies Register ( Registre de Commerce et des Societes) under number B 203960, 
incorporated pursuant to a notarial deed of MaTtre Jacques Kesseler, notary residing in Petange 
(Grand-Duchy of Luxembourg), dated 5 February 2016, published in the Memorial C, Recueil des 
Societes et Associations, number 1292 dated 2 May 2016 (the Company). The articles of 
association of the Company (the Articles) have never been amended. 
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III. That the shareholder represented, the proxy of the represented shareholder and 
the number of its shares are shown on an attendance list; this attendance list will remain annexed 
to the present deed to be filed at the same time with the registration authorities. 

IV. The appearing party, represented as above mentioned, therefore declares that 
the present meeting of the Company is validly constituted, and recognises to be fully informed of 
the resolutions to be taken on the basis of the following agenda: 

AGENDA : 

1 . Decision to create four (4) different classes of shares, with a nominal value of one 
Euro (EUR 1) each, namely the shares of class A (the Class A Shares), the shares of class B 
(the Class B Shares), the shares of class C (the Class C Shares) and the shares of class D (the 

Class D Shares); 

2. Decision to increase the share capital of the Company by an amount of four 
hundred thousand Euro (EUR 400,000) so as to raise it from its current amount of twelve 
thousand five hundred Euro (EUR 12,500) to an amount of four hundred twelve thousand five 
hundred Euro (EUR 412,500); 

3. Decision to issue, with payment of a share premium of an amount of two million 
nine hundred seventy-eight thousand five hundred eighty-seven Euro (EUR 2,978,587) (the 
Share Premium A), one hundred thousand (100,000) Class A Shares, with a nominal value of 
one Euro (EUR 1) each (the New Class A Shares), having the rights and privileges attached 
thereto pursuant to the Articles as amended as per the below resolutions; 

4. Decision to issue, with payment of a share premium of an amount of thirteen 
million nine hundred fourteen thousand Euro (EUR 13,914,000) (the Share Premium B), one 
hundred thousand (1 00,000) Class B Shares, with a nominal value of one Euro (EUR 1 ) each (the 
New Class B Shares), having the rights and privileges attached thereto pursuant to the Articles 
as amended as per the below resolutions; 

5. Decision to issue, with payment of a share premium of an amount of four million 
three hundred ninety-five thousand five hundred Euro (EUR 4,395,500) (the Share Premium C), 
one hundred thousand (100,000) Class C Shares, with a nominal value of one Euro each (EUR 1) 
(the New Class C Shares), having the rights and privileges attached thereto pursuant to the 
Articles as amended as per the below resolutions; 

6. Decision to issue, with payment of a share premium of an amount of three million 
seven hundred thirty-six thousand four hundred Euro (EUR 3,736,400) (the Share Premium D), 
one hundred thousand (100,000) Class D Shares, with a nominal value of one Euro (EUR 1 ) each 
(the New Class D Shares), having the rights and privileges attached thereto pursuant to the 
Articles as amended as per the below resolutions; 

7. Decision to accept (i) the subscription of the New Class A Shares by the Sole 
Shareholder, with payment of the Share Premium A, by a contribution in kind consisting of an 
unquestionable and immediately payable receivable of a total amount of three million seventy- 
eight thousand five hundred eighty-seven Euro (EUR 3,078,587) (the Receivable A) held by the 
Sole Shareholder against the Company, (ii) the subscription of the New Class B Shares by the 
Sole Shareholder, with payment of the Share Premium B, by a contribution in kind consisting of 
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an unquestionable and immediately payable receivable of a total amount of fourteen million 
fourteen thousand Euro (EUR 14,014,000) (the Receivable B) held by the Sole Shareholder 
against the Company, (iii) the subscription of the New Class C Shares by the Sole Shareholder, 
with payment of the Share Premium C, by a contribution in kind consisting of an unquestionable 
and immediately payable receivable of a total amount of four million four hundred ninety-five 
thousand five hundred Euro (EUR 4,495,500) (the Receivable C) held by the Sole Shareholder 
against the Company and (iv) the subscription of the New Class D Shares by the Sole 
Shareholder, with payment of the Share Premium D, by a contribution in kind consisting of an 
unquestionable and immediately payable receivable of a total amount of three million eight 
hundred thirty-six thousand four hundred Euro (EUR 3,836,400) (the Receivable D), and to 
allocate such New Class A Shares, New Class B Shares, New Class C Shares and New Class D 
Shares to the Sole Shareholder; 

8. Decision to amend article 7. Share capital, of the Articles, so as to determine the 

rights attached to the Class A Shares, Class B Shares, Class C Shares and Class D Shares 
reflect the resolutions to be adopted under items 1 . to 7. above, which shall now read as follows: 

"7. SHARE CAPITAL 

7. 1 The Company’s share capital is set at four hundred twelve thousand five hundred 
Euro (EUR 412,500), represented by (i) twelve thousand five hundred (12,500) ordinary shares 
(collectively, the "Ordinary Shares" and individually, an "Ordinary Share"), (ii) one hundred 
thousand (100,000) Class A Shares, (iii) one hundred thousand (100,000) Class B Shares, (iv) 
one hundred thousand (100,000) Class C Shares and (v) one hundred thousand (100,000) Class 
D Shares, all with a nominal value of one euro (EUR 1). 

7.2 The share capital of the Company may be increased or reduced by a resolution of 
the General Meeting adopted in the same manner required for amendment of these Articles, and 
in case of a share capital reduction, all, but not some, of the outstanding Shares of a specific 
class of Preferred Shares, as the case may be, shall be repurchased for the Repurchase Price 
and then cancelled. No Share is to be issued for less than the aggregate of its nominal value and 
any premium to be paid to the Company in consideration for its issue. 

7.3 Each time the Company undertakes the acquisition of underlying assets as 
determined by the Board of Managers (each, a "Designated Asset"), the Company together with 
the Shareholder(s) may also create and issue up to 8 (eight) new classes of Preferred Shares 
being shares of class A (the "Class A Shares"), shares of class B (the "Class B Shares"), 
shares of class C (the "Class C Shares"), shares of class D (the "Class D Shares"), shares of 
class E (the "Class E Shares"), shares of class F (the "Class F Shares"), shares of class G (the 
"Class G Shares") and shares of class H (the "Class H Shares") (collectively, the "Preferred 
Shares", and individually, a "Preferred Share"). Any issue of Preferred Shares will have to be 
approved by a resolution of the Shareholders, acting in accordance with the conditions prescribed 
for the amendment of the Articles. 

7.4 Each class of Preferred Shares (from A to H) once created, as the case may be, 
will be separately entitled to the relevant Investment Net Result of the Company in relation to the 
relevant and corresponding Designated Asset (to be determined by the Board of Managers) as 
set out in Article 38.2 of these Articles. All such Investment Net Result(s) per class of Preferred 
Shares linked to the relevant and corresponding Designated Asset shall be allocated to a special 
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reserve to be created and linked to the relevant classes of Preferred Shares (collectively the 
"Special Reserve(s), and individually, as the case may be, the "Class A Special Reserve", the 
"Class B Special Reserve", the "Class C Special Reserve", the "Class D Special Reserve", 
the "Class E Special Reserve", the "Class F Special Reserve", the "Class G Special Reserve" 
and the "Class H Special Reserve"), until their distribution to the holders of the relevant class of 
Preferred Shares (from A to H, as the case may be) pro rata. 

7.5 The Class A Shares track the performance and returns of the Company's direct 
investment in the shares and other securities (as the case may be) issued by European Club II 
Danish Logistics ApS, with registered office address at c/o Citco (Denmark) ApS, Holbergsgade 
14, 2. tv., 1057 Kobenhavn K, Denmark, with registration number 25 62 20 14. 

7.6 The Class B Shares track the performance and returns of the Company's direct 
investment in the shares and other securities (as the case may be) issued by Holmens Kanal 
ApS, with registered office address at c/o Citco (Denmark) ApS, Holbergsgade 14, 2. tv., 1057 
Kobenhavn K, Denmark, with registration number 37424307. 

7. 7 The Class C Shares track the performance and returns of the Company's direct 
investment in the shares and other securities (as the case may be) issued by Euroclub II Vianen 
Cooperatieve U.A, with registered office address at c/o Citco Nederland B.V., Telestone 8 - 
Teleport, Naritaweg 165, 1043 BW Amsterdam, The Netherlands, with registration number 
856153072. 

7.8 The Class D Shares track the performance and returns of the Company's direct 
investment in the shares and other securities (as the case may be) issued by Ingelsta (EC II) AB, 
with registered office address at c/a Citco (Sweden) AB, Stureplan 4C, 4tr S-114 35 Stockholm, 
Sweden, with registration number 559062-0968. 

7.9 Each Preferred Share which is repurchased, as the case may be, will entitle its 
holder to a repurchase price composed of (i) a pro rata portion of the undistributed Investment 
Net Result attaching to the relevant class of Preferred Shares repurchased, as set out in Article 
38.2 of these Articles, and allocated to the relevant Special Reserve plus (ii) the aggregate 
nominal value of such Share (the "Repurchase Price"). 

7.10 The holders of the Ordinary Shares and the Preferred Shares as may be created 
(collectively and irrespectively of their class, the "Shares", and individually and irrespectively of 
their class, a "Share") are together referred to as the "Shareholders". Each Share entitles its 
holder to one vote. 

7.11 The Company may establish a share premium account (the "Share Premium 
Account") into which any premium paid on any Share is to be transferred. Decisions as to the 
use of the Share Premium Account are to be taken by the Shareholders subject to the 1915 Law 
and these Articles. 

7.12 The Company may, without limitation, accept equity or other contributions from 
Shareholders without issuing Shares or other securities in consideration for such contributions 
and may credit the contributions to one or more accounts. Decisions as to the use of any such 
accounts are to be taken by the Shareholders subject to the 1915 Law and these Articles." 

9. Miscellaneous. 
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The appearing party has then requested the undersigned notary to document the following 
resolutions: 


FIRST RESOLUTION 


The Sole Shareholder RESOLVES to create the Class A Shares, the Class B Shares, the 
Class C Shares and the Class D Shares. 

SECOND RESOLUTION 


The Sole Shareholder RESOLVES to increase the share capital of the Company by an 
amount of four hundred thousand Euro (EUR 400,000) so as to raise it from its current amount of 
twelve thousand five hundred Euro (EUR 12,500) to an amount of four hundred twelve thousand 
five hundred Euro (EUR 412,500). 


THIRD RESOLUTION 


The Sole Shareholder RESOLVES to issue the New Class A Shares, with payment of the 
Share Premium A. 

The Sole Shareholder RESOLVES to issue the New Class B Shares, with payment of the 
Share Premium B. 

The Sole Shareholder RESOLVES to issue the New Class C Shares, with payment of the 
Share Premium C. 

The Sole Shareholder RESOLVES to issue the New Class D Shares, with payment of the 
Share Premium D. 


Subscription/Payment 

There now appears Mrs Sofia AFONSO-DA CHAO CONDE, prenamed, acting in her 
capacity as duly authorized attorney in fact of the Sole Shareholder, prenamed, by virtue of the 
above-mentioned proxy. 

The person appearing declares to subscribe in the name and on behalf of the Sole Shareholder, 
prenamed, to (i) the New Class A Shares, with payment of the Share Premium A and to make 
payment in full for such New Class A Shares and Share Premium A by a contribution in kind 
consisting of the Receivable A held by the Sole Shareholder against the Company for a total 
amount of three million seventy-eight thousand five hundred eighty-seven Euro (EUR 3,078,587), 
(ii) the New Class B Shares, with payment of the Share Premium B and to make payment in full 
for such New Class B Shares and Share Premium B by a contribution in kind consisting of the 
Receivable B held by the Sole Shareholder against the Company for a total amount of fourteen 
million fourteen thousand Euro (EUR 14,014,000), (iii) the New Class C Shares, with payment of 
the Share Premium C and to make payment in full for such New Class C Shares and Share 
Premium C by a contribution in kind consisting of the Receivable C held by the Sole Shareholder 
against the Company for a total amount of four million four hundred ninety-five thousand five 
hundred Euro (EUR 4,495,500) and (iv) the New Class D Shares, with payment of the Share 
Premium D and to make payment in full for such New Class D Shares and Share Premium D by a 
contribution in kind consisting of the Receivable D held by the Sole Shareholder against the 
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Company for a total amount of three million eight hundred thirty-six thousand four hundred Euro 
(EUR 3,836,400). 


The Receivable A, the Receivable B, the Receivable C and the Receivable D are free of any lien 
and there exist no impediments to their free transferability to the Company and valid instructions 
have been given to undertake all notifications, registrations or other formalities necessary to 
perform a valid transfer of the Receivable A, the Receivable B, the Receivable C and the 
Receivable D to the Company. 

The proof of the existence and of the value of the Receivable A, the Receivable B, the 
Receivable C and the Receivable D has been produced to the Company. 

FOURTH RESOLUTION 


The Sole Shareholder RESOLVES to amend article 7. Share capital, of the Articles, so as 
to, amongst others, determine the rights attached to the Class A Shares, Class B Shares, Class 
C Shares and Class D Shares and reflect the above resolutions, which shall now read as follows: 

"7. SHARE CAPITAL 

7. 1 The Company’s share capital is set at four hundred twelve thousand five hundred 
Euro (EUR 412,500), represented by (i) twelve thousand five hundred (12,500) ordinary shares 
(collectively, the "Ordinary Shares" and individually, an "Ordinary Share"), (ii) one hundred 
thousand (100,000) Class A Shares, (Hi) one hundred thousand (100,000) Class B Shares, (iv) 
one hundred thousand (100,000) Class C Shares and (v) one hundred thousand (100,000) Class 
D Shares, all with a nominal value of one euro (EUR 1). 

7.2 The share capital of the Company may be increased or reduced by a resolution of 
the General Meeting adopted in the same manner required for amendment of these Articles, and 
in case of a share capital reduction, all, but not some, of the outstanding Shares of a specific 
class of Preferred Shares, as the case may be, shall be repurchased for the Repurchase Price 
and then cancelled. No Share is to be issued for less than the aggregate of its nominal value and 
any premium to be paid to the Company in consideration for its issue. 

7.3 Each time the Company undertakes the acquisition of underlying assets as 
determined by the Board of Managers (each, a "Designated Asset"), the Company together with 
the Shareholder(s) may also create and issue up to 8 (eight) new classes of Preferred Shares 
being shares of class A (the "Class A Shares"), shares of class B (the "Class B Shares"), 
shares of class C (the "Class C Shares"), shares of class D (the "Class D Shares"), shares of 
class E (the "Class E Shares"), shares of class F (the "Class F Shares"), shares of class G (the 
"Class G Shares") and shares of class H (the "Class H Shares") (collectively, the "Preferred 
Shares", and individually, a "Preferred Share"). Any issue of Preferred Shares will have to be 
approved by a resolution of the Shareholders, acting in accordance with the conditions prescribed 
for the amendment of the Articles. 

7.4 Each class of Preferred Shares (from A to H) once created, as the case may be, 
will be separately entitled to the relevant Investment Net Result of the Company in relation to the 
relevant and corresponding Designated Asset (to be determined by the Board of Managers) as 
set out in Article 38.2 of these Articles. All such Investment Net Result(s) per class of Preferred 
Shares linked to the relevant and corresponding Designated Asset shall be allocated to a special 
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reserve to be created and linked to the relevant classes of Preferred Shares (collectively the 
"Special Reserve(s), and individually, as the case may be, the "Class A Special Reserve", the 
"Class B Special Reserve", the "Class C Special Reserve", the "Class D Special Reserve", 
the "Class E Special Reserve", the "Class F Special Reserve", the "Class G Special Reserve" 
and the "Class H Special Reserve"), until their distribution to the holders of the relevant class of 
Preferred Shares (from A to H, as the case may be) pro rata. 

7.5 The Class A Shares track the performance and returns of the Company's direct 
investment in the shares and other securities (as the case may be) issued by European Club II 
Danish Logistics ApS, with registered office address at c/o Citco (Denmark) ApS, Holbergsgade 
14, 2. tv., 1057 Kobenhavn K, Denmark, with registration number 25 62 20 14. 

7.6 The Class B Shares track the performance and returns of the Company's direct 
investment in the shares and other securities (as the case may be) issued by Holmens Kanal 
ApS, with registered office address at c/o Citco (Denmark) ApS, Holbergsgade 14, 2. tv., 1057 
Kobenhavn K, Denmark, with registration number 37424307. 

7. 7 The Class C Shares track the performance and returns of the Company's direct 
investment in the shares and other securities (as the case may be) issued by Euroclub II Vianen 
Cooperatieve U.A, with registered office address at c/o Citco Nederland B.V., Telestone 8 - 
Teleport, Naritaweg 165, 1043 BW Amsterdam, The Netherlands, with registration number 
856153072. 

7.8 The Class D Shares track the performance and returns of the Company's direct 
investment in the shares and other securities (as the case may be) issued by Ingelsta (EC II) AB, 
with registered office address at c/a Citco (Sweden) AB, Stureplan 4C, 4tr S-114 35 Stockholm, 
Sweden, with registration number 559062-0968. 

7.9 Each Preferred Share which is repurchased, as the case may be, will entitle its 
holder to a repurchase price composed of (i) a pro rata portion of the undistributed Investment 
Net Result attaching to the relevant class of Preferred Shares repurchased, as set out in Article 
38.2 of these Articles, and allocated to the relevant Special Reserve plus (ii) the aggregate 
nominal value of such Share (the "Repurchase Price"). 

7.10 The holders of the Ordinary Shares and the Preferred Shares as may be created 
(collectively and irrespectively of their class, the "Shares", and individually and irrespectively of 
their class, a "Share") are together referred to as the "Shareholders". Each Share entitles its 
holder to one vote. 

7.11 The Company may establish a share premium account (the "Share Premium 
Account") into which any premium paid on any Share is to be transferred. Decisions as to the 
use of the Share Premium Account are to be taken by the Shareholders subject to the 1915 Law 
and these Articles. 

7.12 The Company may, without limitation, accept equity or other contributions from 
Shareholders without issuing Shares or other securities in consideration for such contributions 
and may credit the contributions to one or more accounts. Decisions as to the use of any such 
accounts are to be taken by the Shareholders subject to the 1915 Law and these Articles." 
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THERE BEING NO FURTHER BUSINESS THE MEETING IS CLOSED. 


DECLARATION 


The undersigned notary, who understands and speaks English and French, states herewith 
that, on request of the above appearing party, the present deed is worded in English followed by 
a French version; on request of the same appearing party, and in case of discrepancies between 
the English and the French text, the English version will prevail. 

WHEREOF the present deed was drawn up in Petange (Grand-Duchy of Luxembourg), at 
the date indicated at the beginning of the document. 

After reading the present deed to the proxy-holder of the appearing party, acting as said 
before, known to the notary by name, first name, civil status and residence, the said proxy-holder 
has signed with Us the notary the present deed. 

Suit la version francaise du texte qui precede : 

L'an deux mille seize, le quinzieme jour du mois de decembre. 

Par-devant Nous, MaTtre Jacques Kesseler, notaire de residence a Petange (Grand-Duche 
de Luxembourg), 


A COMPARU : 

STANDARD LIFE INVESTMENTS (GENERAL PARTNER EUROPEAN REAL ESTATE 
CLUB II) LIMITED, une societe a responsabilite limitee ayant son adresse au 30 St. Mary Axe, 
Londres, Royaume-Uni EC3A 8EP, et enregistree au Registre des Societes d'Angleterre et du 
Pays de Galle sous le numero de societe 9558172, agissant en sa capacite d'associe gerant 
commandite de STANDARD LIFE INVESTMENTS EUROPEAN REAL ESTATE CLUB II LP, un 
limited partnership ayant son adresse au 30 St. Mary Axe, Londres, Royaume-Uni EC3A 8EP, et 
enregistree au Registre des Societes d'Angleterre et du Pays de Galle sous le numero de societe 
LP016620, 

ici representee par Mrs Sofia AFONSO-DA CHAO CONDE, employee privte, demeurant 
professionnellement au 13, route de Luxembourg, L-4701 Petange, Grand-Duche de 
Luxembourg, en vertu d'une procuration donnte sous seing privt. 

I. Ladite procuration restera annexte au present acte pour etre soumise a 
I'enregistrement. 

II. La partie comparante declare qu'elle est la seule associee (I'Associe Unique) de 
Euroclub II Holding S.a r.l., une societe a responsabilite limitee constitute et existant selon les 
lois du Grand-Duche de Luxembourg, ayant son siege social au 6B, rue Gabriel Lippmann, Parc 
d’Activite Syrdall 2, L-5365 Munsbach, Luxembourg, et enregistree aupres du Registre de 
Commerce et des Societes, Luxembourg sous le numero B 203960, constitute par un acte 
notarit de MaTtre Jacques Kesseler, notaire de residence a Pttange (Grand-Ducht de 
Luxembourg), datt du 5 ftvrier 2016, publit au Memorial C, Recueil des Societes et 
Associations, numtro 1292 datt du 2 mai 2016 (la Societe). Les statuts de la Socittt (les 
Statuts) n'ont jamais ttt modifits. 
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III. L’associe represente, la procuration de I’associe represente ainsi que le nombre 
de parts sociales qu’il detient sont indiques sur une liste de presence; cette liste de presence 
sera annexee au present acte pour etre soumise avec lui aux formalites de I’enregistrement. 

IV. La partie comparante, dument representee comme dit ci-avant, declare done que 
la presente assemblee generale de la Societe est valablement constitute, et reconnait etre 
entierement informee des resolutions a prendre sur base de I'ordre du jour suivant: 

ORDRE DU JOUR : 

1 . Decision de creer quatre (4) classes differentes de parts sociales, d'une 
valeur nominale de un euro (EUR 1) chacune, a savoir les parts sociales de classe A (les 
Parts Sociales de Classe A), les parts sociales de classe B (les Parts Sociales de 
Classe B), les parts sociales de classe C (les Parts Sociales de Classe C) et les parts 
sociales de classe D (les Parts Sociales de Classe D) ; 

2. Decision d'augmenter le capital social de la Societe d'un montant de 
quatre cent mille euros (EUR 400.000), pour le porter de son montant actuel de douze 
mille cinq cent euros (EUR 12.500) a un montant de quatre cent douze mille cinq cent 
euros (EUR 412.500) ; 

3. Decision d'emettre, avec une prime d'emission d'un montant de deux 
millions neuf cent soixante-dix-huit mille cinq cent quatre-vingt-sept euros (EUR 
2,978,587) (la Prime d' Emission A), cent mille (100.000) Parts Sociales de Classe A, 
avec une valeur nominale de un euro (EUR 1) chacune (les Nouvelles Parts Sociales 
de Classe A), ayant les droits et privileges qui y sont lies conformement aux Statuts de la 
Societe modifies conformement aux points ci-dessous ; 

4. Decision d'emettre, avec une prime d'emission d'un montant de treize 
millions neuf cent quatorze mille euros (EUR 13.914.000) (la Prime d' Emission B), cent 
mille (100.000) Parts Sociales de Classe B, avec une valeur nominale de un euro (EUR 
1) chacune (les Nouvelles Parts Sociales de Classe B), ayant les droits et privileges qui 
y sont lies conformement aux Statuts de la Societe modifies conformement aux points ci- 
dessous ; 

5. Decision d'emettre, avec une prime d'emission d'un montant de quatre 
millions trois cent quatre-vingt-quinze mille cinq cents euros (EUR 4.395.500) (la Prime d' 
Emission C), cent mille (100.000) Parts Sociales de Classe C, avec une valeur nominale 
de un euro (EUR 1) chacune (les Nouvelles Parts Sociales de Classe C), ayant les 
droits et privileges qui y sont lies conformement aux Statuts de la Societe modifies 
conformement aux points ci-dessous ; 

6. Decision d'emettre, avec une prime d'emission d'un montant de trois millions sept cent 
trente-six mille quatre cent euros (EUR 3.736.400) (la Prime d' Emission D), cent mille 
(100.000) Parts Sociales de Classe D, avec une valeur nominale de un euro (EUR 1) 
chacune (les Nouvelles Parts Sociales de Classe D), ayant les droits et privileges qui y 
sont lies conformement aux Statuts de la Societe modifies conformement aux points ci- 
dessous ; 

Decision d'accepter (i) la souscription de ces Nouvelles Parts Sociales de 
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Classe A par I'Associe Unique, par un apport en nature consistant en une creance 
certaine liquide et exigible d'un montant total de trois millions soixante-dix-huit mille cinq 
cent quatre-vingt-sept euros (EUR 3.078.587) (la Creance A) detenue par I'Associe 
Unique contre la Societe, (ii) la souscription de ces Nouvelles Parts Sociales de Classe B 
par I'Associe Unique, par un apport en nature consistant en une creance certaine liquide 
et exigible d'un montant total de quatorze millions quatorze mille euros (EUR 14.014.000) 
(la Creance B) detenue par I'Associe Unique contre la Societe, (iii) la souscription de ces 
Nouvelles Parts Sociales de Classe C par I'Associe Unique, par un apport en nature 
consistant en une creance certaine liquide et exigible d'un montant total de quatre 
millions quatre cent quatre-vingt-quinze mille cinq cents euros (EUR 4.495.500) (la 
Creance C) detenue par I'Associe Unique contre la Societe et (iv) la souscription de ces 
Nouvelles Parts Sociales de Classe D par I'Associe Unique, par un apport en nature 
consistant en une creance certaine liquide et exigible d'un montant total de trois millions 
huit cent trente-six mille quatre cent euros (EUR 3.836.400) (la Creance D) detenue par 
I'Associe Unique contre la Societe, et d'allouer ces Nouvelles Parts Sociales de Classe A, 
ces Nouvelles Parts Sociales de Classe B, ces Nouvelles Parts Sociales de Classe C et 
ces Nouvelles Parts Sociales de Classe D a I'Associe Unique ; 

8. Decision de modifier I'article 7. Capital Social des Statuts, afin de 

determiner les droits attaches aux Parts Sociales de Classe A, aux Parts Sociales de 
Classe B, aux Parts Sociales de Classe C et Parts Sociales de Classe D et de refleter les 
resolutions devant etre adoptees sous les points 1 a 7 ci-dessus, qui aura desormais la 
teneur suivante : 

"7. CAPITAL SOCIAL 

7. 1 Le capital social de la Societe est fixe a quatre cent douze mille cinq cent euros 
(EUR 412.500), represente par (i) douze mille cinq cent (12.500) parts sociales ordinaires 
(collectivement les "Parts Sociales Ordinaires" et individuellement, une "Part Sociale 
Ordinaire"), (ii) cent mille (100.000) Parts Sociales de Classe A, (iii) cent mille (100.000) Parts 
Sociales de Classe B, (iv) cent mille (100.000) Parts Sociales de Classe C et (v) cent mille 
(100.000) Parts Sociales de Classe D, ayant une valeur nominale d’un euro (EUR 1) chacune. 

7.2 Le capital social de la Societe peut etre augmente ou reduit par une resolution de 
TAssemblee Generate adoptee selon les modalites requises pour la modification des presents 
Statuts, et en cas de reduction du capital social, toutes, et pas seulement certaines, les Parts 
Sociales restantes dans une classe specifique de Parts Sociales Preferentielles, le cas echeant, 
devront etre rachetees au Prix de Rachat et ensuite annulees. Aucune Part Sociale ne sera 
emise pour une valeur inferieure a sa valeur nominale et a toute prime a payer a la Societe en 
contrepartie de son emission. 

7.3 Chaque fois que la Societe realise /' acquisition d'actifs sous-jacents tels que 
determines par le Conseil de Gerance (chacun, un "Actif Designe"), la Societe avec les 
Associes peut aussi creer et emettre jusqu'a huit (8) nouvelles classes de Parts Sociales 
Preferentielles qui seront les parts sociales de classe A (les "Parts Sociales de Classe A"), les 
parts sociales de classe B (les "Parts Sociales de Classe B"), les parts sociales de classe C (les 
"Parts Sociales de Classe C"), les parts sociales de classe D (les "Parts Sociales de Classe 
D"), les parts sociales de classe E (les "Parts Sociales de Classe E"), les parts sociales de 
classe F (les "Parts Sociales de Classe F"), les parts sociales de classe G (les "Parts Sociales 
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de Classe G") et les parts sociales de classe H (les "Parts Sociales de Classe H") (ensemble, 
les "Parts Sociales Preferentielles", et individuellement, une "Part Sociale Preferentielle"). 
Toute emission de Parts Sociales Preferentielles devra etre approuvee par une resolution des 
Associes, agissant conformement aux conditions prescrites pour la modification des Statuts. 

7.4 Chaque classe de Parts Sociales Preferentielles (de A a H) une fois creee, le cas 
echeant, aura droit separement au Revenu Net d'lnvestissement pertinent de la Societe en 
rapport avec lActif Designe correspondant (a determiner par le Conseil de Gerance) tel que 
stipule a I Article 38.2 de ces Statuts. Tous le ou les Revenu (s) Net d'lnvestissement par classe 
de Parts Sociales Preferentielles lie(s) a I'Actif Designe correspondant devra ou devront etre 
alloue(s) a une reserve speciale devant etre creee et liee aux classes de Parts Sociales 
Preferentielles pertinentes (ensemble, les "Reserves Speciales", et individuellement, le cas 
echeant, la "Reserve Speciale de Classe A", la "Reserve Speciale de Classe B", la "Reserve 
Speciale de Classe C", la "Reserve Speciale de Classe D", la "Reserve Speciale de Classe 
E", la "Reserve Speciale de Classe F", la "Reserve Speciale de Classe G" et la "Reserve 
Speciale de Classe H"), jusqu'a leur distribution aux detenteurs de la classe de Parts Sociales 
Preferentielle pertinente (de A a H, le cas echeant) au pro rata. 

7.5 Les Parts Sociales de Classe A suivent la performance et le rendement de 
I'investissement direct de la Societe dans les parts sociales et les autres valeurs mobilieres (le 
cas echeant) emises par European Club II Danish Logistics ApS, ayant son siege social a c/o 
Citco (Denmark) ApS, Holbergsgade 14, 2. tv., 1057 Kobenhavn K, Danemark, enregistree sous 
le numero 25 62 20 14. 

7.6 Les Parts Sociales de Classe B suivent la performance et le rendement de 
I'investissement direct de la Societe dans les parts sociales et les autres valeurs mobilieres (le 
cas echeant) emises par Holmens Kanal ApS, ayant son siege social a c/o Citco (Denmark) ApS, 
Holbergsgade 14, 2. tv., 1057 Kobenhavn K, Danemark, enregistree sous le numero 37424307. 

7.7 Les Parts Sociales de Classe C suivent la performance et le rendement de 
I'investissement direct de la Societe dans les parts sociales et les autres valeurs mobilieres (le 
cas echeant) emises par Euroclub II Vianen Cooperatieve U.A, ayant son siege social au c/o 
Citco Nederland B.V., Telestone 8 - Teleport, Naritaweg 165, 1043 BW Amsterdam, The 
Netherlands, enregistree sous le numero 856153072. 

7.8 Les Parts Sociales de Classe D suivent la performance et le rendement de 
I'investissement direct de la Societe dans les parts sociales et les autres valeurs mobilieres (le 
cas echeant) emises par Ingelsta (EC II) AB, ayant son siege social au c/o c/a Citco (Sweden) 
AB, Stureplan 4C, 4tr S-114 35 Stockholm, Suede, enregistree sous le numero 559062-0968. 

7.9 Chaque Part Sociale Preferentielle qui est rachetee, le cas echeant, donnera droit 
a son detenteur au prix de rachat compose de (i) une portion au pro rata du Revenu Net 
d'lnvestissement non distribue lie a la classe de Parts Sociales Preferentielles pertinente 
rachetee, tel que stipule a /' Article 38.2 de ces Statuts, et allouee a la Reserve Speciale 
pertinente plus (ii) la valeur nominale totale de cette Part Sociale (le "Prix de Rachat"). 

7.10 Les detenteurs des Parts Sociales Ordinaires et des Parts Sociales 
Preferentielles pouvant etre creees (collectivement et sans tenir compte de leurs classes, les 
"Parts Sociales", et individuellement et sans tenir compte de leur classe, une "Part Sociale") 
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sont designes ensemble comme les "Associes". Chaque Part Sociale donne droit a son 
detenteur a un vote. 

7.11 La Societe peut etablir un compte de prime d’emission (le "Compte de Prime 
d’Emission") dans lequel toute prime d’emission payee pour toute Part Sociale sera versee. Les 
decisions quant a i\ utilisation du Compte de Prime d’Emission sont a prendre par les Associes 
conformement a la Loi de 1915 et aux presents Statuts. 

7.12 La Societe peut, notamment, sans limitation, accepter des capitaux ou d’autres 
apports d’Associes sans emettre des Parts Sociales ou autres suretes en contrepartie desdits 
apports et peut crediter les apports a un ou a plusieurs comptes. Les decisions quant a 
I’utilisation de ces comptes sont a prendre par les Associes conformement a la Loi de 1915 et 
aux presents Statuts. " 

9. Divers. 

La partie comparante a ensuite requis le notaire soussigne de documenter les resolutions 
suivantes : 


PREMIERE RESOLUTION 


L'Associe Unique DECIDE de creer les Parts Sociales de Classe A, les Parts Sociales de 
Classe B, les Parts Sociales de Classe C et les Parts Sociales de Classe D. 

DEUXIEME RESOLUTION 


L'Associe Unique DECIDE d'augmenter le capital social de la Societe d'un montant de 
quatre cent mille euros (EUR 400.000), pour le porter de son montant actuel de douze mille cinq 
cent euros (EUR 12.500) a un montant de quatre cent douze mille cinq cent euros (EUR 
412,500). 


TROISIEME RESOLUTION 


L'Associe Unique DECIDE d'emettre les Nouvelles Parts Sociales de Classe A, avec 
paiement de la Prime d'Emission A. 

L'Associe Unique DECIDE d'emettre les Nouvelles Parts Sociales de Classe B, avec 
paiement de la Prime d'Emission B. 

L'Associe Unique DECIDE d'emettre les Nouvelles Parts Sociales de Classe C, avec 
paiement de la Prime d'Emission C. 

L'Associe Unique DECIDE d'emettre les Nouvelles Parts Sociales de Classe D, avec 
paiement de la Prime d'Emission D. 


Souscription/Paiement 

Comparait maintenant Mrs Sofia AFONSO-DA CHAO CONDE, precitee, agissant en sa 
qualite de mandataire dument autorise de I'Associe Unique, precite, en vertu de la procuration 
visee ci-dessus. 
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L'Associe Unique, agissant par le biais de son mandataire, declare souscrire aux (i) 
Nouvelles Parts Sociales de Classe A, avec paiement de la Prime d'Emission A, et de liberer 
integralement ces Nouvelles Parts Sociales A et cette Prime d'Emission A par un apport en 
nature de la Creance A detenue par I'Associe Unique contre la Societe d'un montant total de trois 
millions soixante-dix-huit mille cinq cent quatre-vingt-sept euros (EUR 3.078.587), (ii) Nouvelles 
Parts Sociales de Classe B, avec paiement de la Prime d'Emission B, et de liberer integralement 
ces Nouvelles Parts Sociales B et cette Prime d'Emission B par un apport en nature de la 
Creance B detenue par I'Associe Unique contre la Societe d'un montant total de quatorze millions 
quatorze mille euros (EUR 14.014.000), (iii) Nouvelles Parts Sociales de Classe C, avec 
paiement de la Prime d'Emission C, et de liberer integralement ces Nouvelles Parts Sociales C et 
cette Prime d'Emission C par un apport en nature de la Creance C detenue par I'Associe Unique 
contre la Societe d'un montant total de quatre millions quatre cent quatre-vingt-quinze mille cinq 
cents euros (EUR 4.495.500) et (iv) Nouvelles Parts Sociales de Classe D, avec paiement de la 
Prime d'Emission D, et de liberer integralement ces Nouvelles Parts Sociales D et cette Prime 
d'Emission D par un apport en nature de la Creance D detenue par I'Associe Unique contre la 
Societe d'un montant total de trois millions huit cent trente-six mille quatre cent euros (EUR 
3.836.400). 

II n’y a aucune restriction ou limitation au libre transfert de la Creance A, de la Creance B, 
de la Creance C et de la Creance D a la Societe et des instructions valables ont ete donnees en 
vue d'effectuer toutes notifications, inscriptions ou autres formalites necessaires pour effectuer un 
transfert valable de la Creance A, de la Creance B, de la Creance C et de la Creance D a la 
Societe. 

La preuve de I’existence et de la valeur de la Creance A, de la Creance B, de la Creance C 
et de la Creance D a ete presentee a la Societe. 

QUATRIEME RESOLUTION 


L'Associe Unique DECIDE de modifier I'article 7. Capital Social, des Statuts, afin de 
determiner les droits attaches aux Parts Sociales de Classe A, Parts Sociales de Classe B, Parts 
Sociales de Classe C et Parts Sociales de Classe D et de refleter les resolutions adoptees ci- 
dessus, qui aura desormais la teneur suivante: 

"7. CAPITAL SOCIAL 

7. 1 Le capital social de la Societe est fixe a quatre cent douze mille cinq cent euros 
(EUR 412.500), represente par (i) douze mille cinq cent (12.500) parts sociales ordinaires 
(collectivement les "Parts Sociales Ordinaires" et individuellement, une "Part Sociale 
Ordinaire"), (ii) cent mille (100.000) Parts Sociales de Classe A, (iii) cent mille (100.000) Parts 
Sociales de Classe B, (iv) cent mille (100.000) Parts Sociales de Classe C et (v) cent mille 
(100.000) Parts Sociales de Classe D, ayant une valeur nominale d’un euro (EUR 1) chacune. 

7.2 Le capital social de la Societe peut etre augmente ou reduit par une resolution de 
I’Assemblee Generate adoptee selon les modalites requises pour la modification des presents 
Statuts, et en cas de reduction du capital social, toutes, et pas seulement certaines, les Parts 
Sociales restantes dans une classe specifique de Parts Sociales Preferentielles, le cas echeant, 
devront etre rachetees au Prix de Rachat et ensuite annulees. Aucune Part Sociale ne sera 
emise pour une valeur inferieure a sa valeur nominale et a toute prime a payer a la Societe en 
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contrepartie de son emission. 

7.3 Chaque fois que la Societe realise I' acquisition d'actifs sous-jacents tels que 
determines par le Conseil de Gerance (chacun, un "Actif Designe"), la Societe avec les 
Associes peut aussi creer et emettre jusqu'a huit (8) nouvelles classes de Parts Sociales 
Preferentielles qui seront les parts sociales de classe A (les "Parts Sociales de Classe A"), les 
parts sociales de classe B (les "Parts Sociales de Classe B"), les parts sociales de classe C (les 
"Parts Sociales de Classe C"), les parts sociales de classe D (les "Parts Sociales de Classe 
D"), les parts sociales de classe E (les "Parts Sociales de Classe E"), les parts sociales de 
classe F (les "Parts Sociales de Classe F"), les parts sociales de classe G (les "Parts Sociales 
de Classe G") et les parts sociales de classe FI (les "Parts Sociales de Classe H") (ensemble, 
les "Parts Sociales Preferentielles", et individuellement, une "Part Sociale Preferentielle"). 
Toute emission de Parts Sociales Preferentielles devra etre approuvee par une resolution des 
Associes, agissant conformement aux conditions prescrites pour la modification des Statuts. 

7.4 Chaque classe de Parts Sociales Preferentielles (de A a FI) une fois creee, le cas 
echeant, aura droit separement au Revenu Net d'lnvestissement pertinent de la Societe en 
rapport avec lActif Designe correspondant (a determiner par le Conseil de Gerance) tel que 
stipule a I Article 38.2 de ces Statuts. Tous le ou les Revenu(s) Net d'lnvestissement par classe 
de Parts Sociales Preferentielles lie(s) a I'Actif Designe correspondant devra ou devront etre 
alloue(s) a une reserve speciale devant etre creee et liee aux classes de Parts Sociales 
Preferentielles pertinentes (ensemble, les "Reserves Speciales", et individuellement, le cas 
echeant, la "Reserve Speciale de Classe A", la "Reserve Speciale de Classe B", la "Reserve 
Speciale de Classe C", la "Reserve Speciale de Classe D", la "Reserve Speciale de Classe 
E", la "Reserve Speciale de Classe F", la "Reserve Speciale de Classe G" et la "Reserve 
Speciale de Classe H"), jusqu'a leur distribution aux detenteurs de la classe de Parts Sociales 
Preferentielle pertinente (de A a FI, le cas echeant) au pro rata. 

7.5 Les Parts Sociales de Classe A suivent la performance et le rendement de 
I'investissement direct de la Societe dans les parts sociales et les autres valeurs mobilieres (le 
cas echeant) emises par European Club II Danish Logistics ApS, ayant son siege social a c/o 
Citco (Denmark) ApS, Holbergsgade 14, 2. tv., 1057 Kobenhavn K, Danemark, enregistree sous 
le numero 25 62 20 14. 

7.6 Les Parts Sociales de Classe B suivent la performance et le rendement de 
I'investissement direct de la Societe dans les parts sociales et les autres valeurs mobilieres (le 
cas echeant) emises par Holmens Kanal ApS, ayant son siege social a c/o Citco (Denmark) ApS, 
Holbergsgade 14, 2. tv., 1057 Kobenhavn K, Danemark, enregistree sous le numero 37424307. 

7.7 Les Parts Sociales de Classe C suivent la performance et le rendement de 
I'investissement direct de la Societe dans les parts sociales et les autres valeurs mobilieres (le 
cas echeant) emises par Euroclub II Vianen Cooperatieve U.A, ayant son siege social au c/o 
Citco Nederland B.V., Telestone 8 - Teleport, Naritaweg 165, 1043 BW Amsterdam, The 
Netherlands, enregistree sous le numero 856153072. 

7.8 Les Parts Sociales de Classe D suivent la performance et le rendement de 
I'investissement direct de la Societe dans les parts sociales et les autres valeurs mobilieres (le 
cas echeant) emises par Ingelsta (EC II) AB, ayant son siege social au c/o c/a Citco (Sweden) 
AB, Stureplan 4C, 4tr S-114 35 Stockholm, Suede, enregistree sous le numero 559062-0968. 
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7.9 Chaque Part Sociale Preferentielle qui est rachetee, le cas echeant, donnera droit 
a son detenteur au prix de rachat compose de (i) une portion au pro rata du Revenu Net 
d'lnvestissement non distribue lie a la classe de Parts Sociales Preferentielles pertinente 
rachetee, tel que stipule a I' Article 38.2 de ces Statuts, et allouee a la Reserve Speciale 
pertinente plus (ii) la valeur nominale totale de cette Part Sociale (le "Prix de Rachat"). 

7.10 Les detenteurs des Parts Sociales Ordinaires et des Parts Sociales 
Preferentielles pouvant etre creees (collectivement et sans tenir compte de leurs classes, les 
"Parts Sociales", et individuellement et sans tenir compte de leur classe, une "Part Sociale") 
sont designes ensemble comme les "Associes". Chaque Part Sociale donne droit a son 
detenteur a un vote. 

7.11 La Societe peut etablir un compte de prime d’emission (le "Compte de Prime 
d’Emission") dans lequel toute prime d’emission payee pour toute Part Sociale sera versee. Les 
decisions quant a I’utilisation du Compte de Prime d’Emission sont a prendre par les Associes 
conformement a la Loi de 1915 et aux presents Statuts. 

7.12 La Societe peut, notamment, sans limitation, accepter des capitaux ou d’autres 
apports d’Associes sans emettre des Parts Sociales ou autres suretes en contrepartie desdits 
apports et peut crediter les apports a un ou a plusieurs comptes. Les decisions quant a 
I’utilisation de ces comptes sont a prendre par les Associes conformement a la Loi de 1915 et 
aux presents Statuts . " 

L'ORDRE DU JOUR ETANT EPUISE, L’ASSEMBLEE EST CLOTUREE. 

DECLARATION 


Le notaire soussigne, qui comprend et parle I'anglais et le frangais, declare par les 
presentes, qu'a la requete de la partie comparante le present acte est redige en anglais suivi 
d'une version frangaise; a la requete de cette meme partie comparante, et en cas de divergences 
entre les textes anglais et frangais, la version anglaise prevaudra. 

DONT ACTE, le present acte a ete passe a Petange (Grand-Duche de Luxembourg), a la 
date indiquee en tete des presentes. 

Apres lecture du present acte au mandataire de la partie comparante, agissant comme dit 
ci-avant, connu du notaire par nom, prenom, etat civil et domicile, ledit mandataire a signe avec 
Nous notaire le present acte. 

(signe) Conde, Kesseler 


Enregistre a Esch/Alzette Actes Civils, le 23 decembre 2016 
Relation : EAC/20 16/30256 
Regu soixante-quinze euros 
75,00 € 

Le Receveur, (signe) Santioni A. 
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